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Item 8.01 Other Events.

Yesterday, consistent with our mission to launch a new generation of space services to improve life on Earth, we filed an application with the Federal
Communication Commission (the “Application”), under which we requested authority to launch and operate a non-geostationary orbit satellite system
(“NGS0O”) using V-band frequencies (the “Constellation”). We submitted this application in response to the FCC’s August 4, 2021 Public Notice.

Assuming we are approved for a license, the Constellation would be part of the “Satellite Services” line of our business, which we described in our Form S-
1 filed with the SEC on July 15, 2021 as ranging “from operational support of satellites on orbit, to turnkey provision of entire constellations.” We
recognize that our choice to refer this line of our business as “Satellite Services” may lead investors and others to misunderstand the scope of this service
offering. Thus, we will now refer to this line of business as “Space Services” and to clarify it encompasses all aspects of hosted satellite and constellation
services, including hosting customer payloads onto our satellites, and delivering services, such as communication and other services, to customers from our
space platform.
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